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Indian Market View
Asian stocks followed U.S. equities lower amid continued pressure in many emerging
markets and as trade tensions persisted. The yen declined, while the dollar and Treasury
yields steadied after gains. Investors remain cautious as turmoil in developing nations
grips traders’ attention, with many pondering whether the troubles will spill into
developed markets, which have remained relatively robust despite trade salvos and a
Federal Reserve that’s heading toward a late-September rate hike. U.S. stocks fell,
Treasuries weakened as trade tensions persisted and emerging markets remained under
pressure.
The Dow Jones Industrial Average rallied back about 150 points from its low, to close off
just 12 points, or 0.05 percent. The key US Index futures were flat.
Nikkei 225 was trading higher 0.35 percent . China A50 Index futures sank 0.6 percent.
South Korea’s Kospi index lost 0.4 percent. Hang Seng fell 0.9 percent.
West Texas Intermediate crude dropped 0.7 percent to $69.38 a barrel. The rupee closed
at a record low of Rs 71.57 against the dollar, down 0.5 percent compared to Monday’s
close.
So far, SGX Nifty traded 0.2 percent lower at 11,558. Continued fall in rupee leads to rate
hike fears. Amidst key volatility in crude oil prices and USD/INR expect NIFTY to trade
cautiously.
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Noted Corporate Development
















Sun Pharma Advanced Research releases deadlines for the U.S. FDA to review its two new drugs
‘Xelpros’ and ‘Elepsia’ as November 2018 and January 2019, respectively. The company also said
that it will shift its research facility to Vadodara and file a new drug application for its cancer drug
‘Taclantis’ in the fourth quarter of this financial year.
Dr. Reddy’s Lab received tentative approval from USFDA for Esomeprazole Magnesium Tablets.
Qatar Airways CEO Akbar Ali Baker says he won’t rule out any future opportunity for investing in
Indigo. He also said that if the airline approached them, they gulf-based carrier will show interest. He
also added that Qatar Airways is open for partnership with a local partner who is credible and
financially sound. (PTI)
LT Foods arm Nature Bio Foods secures equity funding of Rs 140 crore from Rabobank’s India Agri
Business Fund II. This investment will facilitate further development of a retail consumer portfolio
through the ‘EcoLife’ brand which offers rice, rice flour, staples, spices, nuts, etc.
Jet Airways announces its six-day global fare sales. The sale is effective till September 7 and covers
2.5 million seats over its network and will offer savings up to 30 percent on economy class and
premiere class fares.
NBCC Limited gets direction from National Green Tribunal to provide a report on the revival of the
Purana Qila lake in Delhi after a plea alleged that the project was being undertaken in a manner
which would damage the environment. The plea said that the method of concretization and laying
down of the sheets will lead to damage of the lake.
Texmo Pipes and Products receives orders of HDPE pipe worth Rs 81.30 crore from Larsen & Toubro
Limited. The execution period of the aforesaid order is nine months.
Emami Infrastructure mulls modifying its memorandum of association by entering into manufacturing
of crude drugs and raw materials, pharmaceutical preparations, aerated and mineral waters and
similar other preparation. The annual general meeting of the company is scheduled on September 27.
McNally Bharat Engineering receives construction order worth Rs 108 crore from NLC India. The
project will be undertaken in Odisha.
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